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Carrying value of investments in subsidiaries

Area of focus As of 31 December 2023, investments in subsidiaries of the Company
amounted to CHF 361.2 million and represent 32.2 % of total assets.
Investments in subsidiaries are valued at historical cost less any
impairment of value. The Company values investments in subsidiaries
individually (single-asset-valuation principle). Refer to note 2.2.2
(Investments in subsidiaries) in the financial statements for further
details.

Investments in subsidiaries are significant to our audit due to the
judgment and estimates involved in the Company’s impairment test.

Our audit Our audit procedures included understanding the Company’s

response impairment testing process and the determination of key assumptions.
We evaluated the Company’s impairment testing model and key
assumptions. We further corroborated the Company’s key assumptions
applied based on internally and externally available evidence and
underlying data.

Our audit procedures did not lead to any reservations relating to the
valuation of investments in subsidiaries.

Other information

The Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the
consolidated financial statements, the stand-alone financial statements, the compensation
report and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Board of Directors’ responsibilities for the financial statements

The Board of Directors is responsible for the preparation of the financial statements in
accordance with the provisions of Swiss law and the Company's articles of incorporation, and
for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

194



